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Cratbsl MOCBSIILEHA pe3yJibTaTaM aHAIN3a CPABHUTEIbHO HOBOTO (heHOMEHA — ahpUKAHCKUX TPAHCHALIMOHAITb-
Hbix Kopriopatuii (THK). Ha ocHoBe mpoTUBOpEeYMBBIX CTATUCTUYECKUX CBEIEHUIA TIPEeICTaBIEeHbI TaHHbIE
0 BeAyIIMX NCTOYHMKAX JIETaJIbHOTO 3KCIIOpTa KamuTaja B popMe IPSIMbIX MTHOCTpaHHBIX MHBecTurmii (ITI)
B Adpuxe. [lokazaHa crienudpuka sxkcnopta [N u3z FOAP, ctpan CeBepHoit Abpuku, Hurepuu u apyrux
3HAYMMBbIX rocynapctB Tponuueckoii Agpuku. [ToquépkuBaeTcsi BAXKHOCTh COTPYIHUUECTBA POCCUIICKOTO O13-
Heca ¢ adppukanckumu THK mpy mHBeCTULIMOHHOM OocBoeHNM AQPUKU. YTBEPKIAETCSI, UTO Oe3 YKpeIUICHUS
POCCUICKHUX TTPSIMBIX MHBECTOPOB HAa 3TOM KOHTMHEHTE HeJb3sl 0XKUIATh JaJbHEHIIEro CyleCTBEHHOTO pocTa
BHeEIIHeTOproBoro obopora Poccuu ¢ rocynapcteamMmu Adprku, Ha KoTopbie B 2023 r. npuiiuiock auuib 3.5%
ero oobema.

I1lo MHeHUIO aBTOpA, ecu pa3BopoT Poccuu B cropoHy mobdaibHoro KOra orpaHMUMTCS YKpeIieHUeM CBsI3eit
C IBYMSI-TpEMSI IECITKAMU a3UaTCKUX CTPaH, BPsII JIM CTOUT OXKUIATh, UTO €11 YIACTCsl 3aHSITh BEIyIIUeE MO3ULIMT
B (hopMuUpyIOIIeMCs MOJTULIEHTPUYEeCKOM MUpoycTpoiicTe. [Togmepkka 0cBOOOAMBIINXCS OT €BPOIECKOTrO
KOJIOHUAJILHOTO THETA rocynapcTB Appuku HeoOxonuMa B MPOTUBOCTOSIHUU C KOJUIEKTUBHBIM 3aIiagioM, HO
oTHoIlIeHre K TmonuTrke Poccuiickoit Denepany B 3HAUUTETHLHOM Mepe COMPSIKEHO ¢ MHTEHCUBHOCTBIO
9KOHOMUYECKUX KOHTAKTOB.

Knrouegvie cro6a: NOMULIEHTPUYECKOE MUPOYCTPOMCTBO, MPSIMbIEe MHOCTPAHHbIE NUHBECTULIUM, a)pUKAHCKUE
THK, pa3zBopot Poccun Ha mobanbHbIit FOT, KOHKYpEHITMs Ha MUPOBBIX PHIHKAX.

DOI: 10.31857/50869587324060029, EDN: FODYVP

B HacTost1iee BpeMsT CTPEMUTENTBLHO Pa3BUBAIOTCS
MpoLEeCCHl Tlepexo/ia K MOJULIEHTPUIECKOMY MUPOY-
CTPOICTBY, BaxKHBIE MPU3HAKN KOTOPOTO HAOIIOJAIUCh
yxe B Hauyajie 2000-x rogos [1]. JIullb HEKOTOPBIE IKC-
MEePTHI TPOIOJIKAIOT PACCYKIATH O HOBOI OUIIOJISIPHO-
ctu (Hampumep, [2, 3]), koropas rmo3Bomia 0b1 CILIA
U1 UX COIO3HMUKAM IIPOJOJIKATH IUKTOBATH CBOM yCJIO-

KY3HEILIOB Anekceii Bnagu-
MUPOBUY — YJIEH-KOPPECIIOH-
neHt PAH, nupekTop v rnaBHbII
HayuyHbIi coTpynHuk MTHMOH
PAH.

BUsI OCTaJIbHOMY MUDPY, obecrieuunsia Obl HecIipaBe 1 -
BO€ Tepepacripeie/ieHUe JOXOA0B B MOJIb3Y “30JI0TOr0
MWIIAapaa” ¥ BO3MOXHOCTh HacaXaaTh CBOU IIpaBuUia
WUTPHI B MUPOBOM XO3SIIACTBE, MTYCTh 1 B YCJIOBUSIX Ha-
pacTatolieil KoHkypeHunu ¢ Kutaem. OnHako oObek-
TUBHBIE JOJITOCPOUYHBIC MPOLIECChl SKOHOMUYECKOTO
nogbéMa cTpaH riiodanabHoro lOra, momkpernn€HHBIE
reOTNOJIMTUYECKUMU CABUTAMU, KOTOPHIE BBI3BAHBI aK-
TUBHBIM TIPOTUBOCTOSTHUEM PoccuM M KOJUIEKTUBHO-
ro 3arajga BCIEICTBUE KpU3KMca Ha YKpauHe, a Takxke
YCUJIEHUEM MEXIYHAPOIHBIX TTO3ULIMI pACIIMPEHHOTO
BPUKC-10, He ocTaBIsII0OT COMHEHHWIT B OyAyIIEeM Xa-
pakTepe MUpOyCTpoiicTBa. BmecTe ¢ TeM Toka BrojiHe
BEPOSITHO ABMXKEHME K Pa3HBIM (popMaTaM MOJIULIEH-
Tpu3Ma, ¢ pa3HbIM HAO0OPOM BeAYIIMX IJI00AJIbHBIX
W PEeruoHaNbHBIX AepxkaB. OIHAKO OYEBUIHO, YTO HU
OIHOTIOJISIDHBIM MUpP, HU Kakasi-n1ubo ¢opma OuIo-
JIIPHOCTH YK€ HE YCTpauBalOT MUPOBOE OOJIBILIMHCTRBO,
CIOCOOHOE OTCTauBaTh CBOU MHTEPECHI B CUCTEME MEX -
JYHAPOIHBIX OTHOILIEHWHA.

516



A®PUKAHCKUIN TPAHCHALIMOHAJIbHbIY BU3HEC

YuuTbiBasi BHEIIHEMOMUTUYEeCKUi1 Bec Poccuu, nH-
TEJUIEKTYaJIbHbI/ MOTEHIIMAN €€ SKCIIEPTHOIO COO0IIIE-
CTBa, Hallla CTpaHa UMEET BO3MOXKHOCTb BJIUSTh Ha KOH-
durypainnio GoOpMHUPYIOLIETOCS MOJULIEHTPUUYESCKOTO
MupoycTpoiicTBa. BmecTe ¢ Tem 06e3 HaaEKHOM 3KO-
HOMMYECKOI 0a3bl TOJTOBPEMEHHBIX OTHOILIEHUN CO
ctpaHamu riobanbpHoro FOra Poccuiickoit @enepanmu
TPYIHO PAaCcCYMTHIBATh HA BEAYIIWE MO3UIIMUA B MUpE.
3a 2022—2023 rr. Poccus cymesna He JOMYCTUTh CBO-
el M3OJIAIIMA B 00JIaCTH BHEITHE TOPTOBIHN, OBICTPO
W3MEHUB reorpaduio TOBaPOIIOTOKOB B CTOPOHY A3UH.
Ha asuartckue ctpanbl mo utoram 2023 r. mpUILIOCH
69.6% BHenIHETO TOBapoobopoTa Poccru, B TOM unciie
"a Kurait — 33.8%, Unnnio — 9.1%, Typuuro — 8.0%.
OnHako gonst AQpUKK cocTaBwiIa TUIIb 3.5%, npuyémM
naxe Eruner, tuaupoBaBIInii B pa3BUTUM BHEIITHEIKO-
HOMUYECKMX CBsi3elt ¢ Poccueit, XOTsl U cpaBHSUICS MO
aromy nokasarenio ¢ CIIA (0.8% ob6opoTta BHeIIHEH
toprosiau Poccumn), He Bomén naxe B Ton-20 BHEII-
HeToproBbix napTHEépoB Poccuu. boiee Toro, ¢ 60Jib-
IIIMHCTBOM TrocyaapcTB AQpPUKHU poccuiicKast TOPTOBIISI
HecOaJaHCHUpOBaHHAS: DKCIOPT U3 HaIlIEl cTpaHbI 00-
Jiee 4eM B 6 pa3 IMPEeBOCXOAUT UMIIOPT (ISl CPaBHEHUS],
1o A3uu pa3pbiB cocTasisil 1.6 paza)'. DTo He TOIBKO
OrpaHUYMBACT JaJbHEHUINNIA POCT TOPrOBBIX CBS3€H
adpuKkaHCKUX cTpaH ¢ Poccueii, Ho genaeT ysa3BUMBIM
Jaxke TOCTUTHYTHIN pe3ynbraT. [1pn TakoM qucbamaHce
MMOYTH HepeabHO TIEPEeTH Ha pacyEThl B HAIIMOHAIb-
HBIX BatoTax, MuHys nojuiap CIHIA.

OmHUM U3 CTIOCOOO0B JTOJITOCPOYHOTO 3aKPETIICHIUS
Poccrm Ha adpprKaHCKIX PBIHKAX MOXKET OBITh CTaBKa
Ha yrIyOJIeHMe WHBECTUIIMOHHOTO COTPYIHWYECTBA.
Bwmecte ¢ TeM poccuiickre TIpsIMble THOCTPaHHbIE MHBE-
ctuumu (ITUN) npuxoasT He B YMCTOE TT0JIe — B AppuKe
B TIOCJIETHUE IECATUIIETUS aKTUBHO KOHKYPUPYIOT IPYT
¢ IpyroM 3arajHble TpaHCHAIMOHAJIbHbIE KOpTIOopaluy
(THK), HapaiuuBaloT Bec KuTalickue, MHIUMCKuUE, Opa-
3UJIbCKHE U HEKOTOPBIE APYTrre KOMIMaHUU-UHBECTOPHI.
HaxkoHel1, HeJib3s1 UTHOpUPOBATh (peHOMEH COOCTBEHHO
adpukaHckux THK, KoTophblii B poccuiicKoil HAy9HOM
JUTEpaType MOYTH He pacCMaTpPUBAETCS.

MACLUTABBI AGPUKAHCKUX MTPAMDbBIX
MHBECTULIMU 3A PYBEXKOM

TpaaguuuonHo ananuz [N B Adpuke KOH-
LEHTPHUPYETCSI Ha MMIIOPTe KamuTaja. Bospocmmii
¢ 1980—1990-x rogoB nHTepeC K TpaHCHAIIMOHATbHbBIM

'Xors ®TC Poccum mnocsie 060CTpeHUSI BOMHBI CAHKLIMIA
C KOJJIEKTUBHBIM 3amamoM MPeKpaTuI IyOoJIMKOBaTh IeTallb-
HYIO CTaTUCTUKY O reorpaduu poccuiicKoi BHEITHE TOProB-
JI1, OOPBIBOYHBIC CBENCHUsS BCE-TaKW MOCTYMHBI. CM.: DKc-
IopT U UMIOPT ToBapoB Poccuiickoit Denepauuy 1Mo rpyi-
mam ctpal // ®TC Poccuu. https://customs.gov.ru/storage/
document/document_statistics_file/2024-02/13/Tcnc/%D1
%81%D1%82%D1%80%D0%B0%D0%BD%D1%8B122023.
xIsx (mata obopamieHust 14.02.2024); Cpenu riiaBHBIX TOPTOBBIX
mapTHEpoB Poccuu He octaiock 3ananHbix ctpaH // PUA Ho-
Boctu. 07.04.2024.
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KOpIMoOpalusaM, BOZHUKIIUM Ha PACTyIIMX PbIHKAX,
OrpaHUYMBAJICS TIPEUMYILIECTBEHHO a3UaTCKUMMU U Jia-
tuHoaMepukaHckuMu THK, a 4yTh mo3xe cranm nusy-
yatbest THK u3 Poccuu u apyrux nocrcounaiucruye-
cKux cTpaH [4]. JIuib B cepearHe NepBoro AecsTUIeTHSI
XXI B. cHauana B FOAP [5], a motom u B Poccuu [6]
MOSIBJISIIOTCS] TMOHEPHbIE PaOOTHI, MOCBSILIEHHbBIE H0X-
Hoadpukanckum THK. Ha ¢one yrimyonenus: ananusa
koMnaHuii-uHBectopoB U3 FOAP [7—9] cepb€3Hblie uc-
cinenoBanusg akcnoprta [N u3 npyrux adpprukaHCKUX
CTpaH He MosIBJIsUIMCH A0 cepenuubl 2010-x rogos (3a
HCKJIIOYEHUEM TTOITOTOBJIEHHOTO €BPOIEUCKUMU yUE-
HBIMM COOpHHKA MaTepualioB K KOH(MEpeHLIUN B All-
nuc-Aoede [10] 1 ogHOI HAYYHOI CTaTbU MPO ErureT-
ckue KanuTanosiaoxeHus [11]). OogHako B IociienHue
JIECSTD JIET TaKre MyOIMKalUU CTaJId BBIXOAUTD TOBOJIb-
HO peryisipHo [12—16]. BHauajie ocCHOBHOe BHUMAaHNE
YIEJISIOCh OOBbSICHEHUIO CaMOTO (peHOMeHa BO3HUKHO-
BeHuss THK B He ciuilkoM pa3BUTBHIX B 9KOHOMUYE-
CKOM IIJIJaHe CTpaHax, pacCMaTPUBAIMCh KOHKPETHbIE
MpUMEpPbI KOMIIAaHUi-UHBECTOPOB. B nocyienHue rojibl
apuKaHCKKE YUEHbIE TTPESANPUHUMAIOT MOITBITKU KOM-
MJIeKCHOro aHaiu3a ¢peHomMeHa adppukaHckux THK,
BKJTI0YAsT UX KOHKYPEHIIMIO C UTHOCTPaHHBIMU MHBECTO-
paMH (XOT$l B OTJIMYKME OT aMEPUKAHCKUX, €BPOTEHCKUX
win aznatckux THK poccuiickuit 6u3Hec nMu mmoxka
He aHanm3upyercs) [17]. B menom tema adpukaHCKMX
THK ocraércsa mamon3ydeHHOM, OCOOEHHO B TOM, YTO
KacaeTcsl BUJAEHUS TTOJTHOM KapTUHbI, BKJIIOUasi Bblpa-
OOTKY aieKBaTHBIX METOIIOB pabOTHI C BeChbMa IIPOTU-
BOPEUMBOM CTAaTUCTUKOM.

ITo nanaeiM FOHKTA/L, camoit aBTOPUTETHOIM MEXK-
JlyHapoaHOU opraHuzauuu o uzydyenuto I[N, Hako-
TUICHHBIE 32 pyOekoM TPpsSIMbIe KarMTaa0BI0XKEHUS ad-
PUKaHCKUX MHBECTOPOB JOCTUIJIU K KOHILY 2022 T. U
283.3 mupm. moi. D1o 0.7% o6béMa 3KCIIOPTUPOBaH-
Heix [TMW B Mupe 1 MeHbliIe TToKa3artesisgs Poccun maxe
TocJie TIEPBBIX TTOTEPh B Pe3yabTaTe BOMHBI CAHKITUIA
C KOJUJIEKTUBHBIM 3ananoM. bojiee Toro, o cpaBHeHUO
¢ koH1IoM 2017 1. 00bEM acppukaHckux [TMU s1KoOb1
COKpaTUJjICs IouTH Ha 17%, Torna Kak B LIEJIOM I10 MUPY
HakoruieHHble [TMU yBenumumnuch 6osee yeM Ha 21%.
OO0BEM UMITOPTUPOBAHHBIX AGPUKAHCKMMM CTpaHAMU
[T U npesbiian K KoHiy 2022 r. 1 TpjaH aoJjut., Oymy-
yy B 3.7 pasa OoJibllle TToKa3aTesisl SKCIOPTUPOBAHHBIX
[TNHU [18, c. 200]. BMecTe ¢ TeM HalO yUUTHIBATh, YTO
HaAEXHOCTh JaHHBIX 110 MHBECTULIMSIM B Appuke He-
Beicoka: HarpuMmep, FOHKTA]IL Ha (poHe cokpalieHust
HaKoIJIEeHHOro o0béMa adppukanckux ITMU B To xe
BpeMsI Bce TOCIeTHIE TOIbI (PUKCUPYET TOJIBKO TTOJIO-
JKUTEJIbHbBIE HETTO-TIOTOKM 3KCIopTupoBaHHbIX [T
u3 adppukaHckux rocymapcts. Tak, 3a 2022 r. adpu-
KaHCKME MHBECTOPHI JIETAILHO BBIBE3JIM 3a pyoex 5.8
MJIpA 10JI. (3TO cocTaBwto niib 0.4% skcropta [TUU
B Mupe) [18, c. 196]. bonee Ttoro, eciin OHKTA/ nipu-
BoauT naHHble 00 skcnopte [TMU u3 41 crpansl Ad-
puKH, TO MeXayHapoaHbIil BamoTHEIN doHn (MBD),
KOTOpBIIi TTpeiocTaBsieT Haubosiee neTajabHble JaHHbIE
nMeHHo o reorpaguu [T, odnaponyeT cBeaeHus 110
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518 KY3HELIOB
Tabomuma 1. AdpukaHckue ctpaHbl — Beayiue 3kcrmoptépsl [IMU (manHbIe Ha KoHell rofa, miapa mosut. CIIIA)
IOHKTAL, IOHKTALL, h;g?&;?;;;?}iﬁ? MB®, HakorieHHbIE
HaKOILJICHHBIE SKCIIOPTUPOBAHHBIE
Crpana 9KCIIOPTUPOBAHHbIE HETTO-9KCIOPT TT1MH no MU no
I IMNUHA ¢ 1990 r. HallMOHAJIbHBIM “3epKaTbHBIM” JAHHBIM
JAHHBIM

2009 2022 2009 2022 2009 2022 2009 2022

MaBpuKuii 0.85 0.73 0.37 1.64 166.97 312.47 37.58 176.66
IOAP 70.30 199.98 19.55 61.98 70.30 207.95 19.76 39.58
JluBust 13.89 20.45 12.68 19.23 3.02 5.15
Hurepus 4.19 13.63 7.32 19.62 16.55 2.89 5.06
Mapokko 1.86 7.31 2.52 10.11 6.46 0.57 2.74
JIuGepust 4.34 5.01 3.88 7.56 6.46 10.02
Sf:?;';g”cme 029 | —1.17 | 019 | —0.09 412 9.71
Eruner 4.27 9.19 4.12 9.04 2.74 3.93
AHTOITa 4.87 5.26 4.87 8.57 0.48 3.27
Kenusa 0.06 0.63 0.11 0.83 0.70 3.83
Kort-n’UByap 0.07 1.68 0.02 1.79 0.44 3.74
JPK 0.22 3.68 0.22 3.69 0.13 0.16
Toro 0.10 1.96 —0.02 2.29 3.28 0.50 1.48
Amxup 1.28 2.77 1.11 2.58 2.57 1.49 1.61

Adpuxka B 1ie10M 112.36 283.31 60.42 | 160.52 238.20 554.47 85.89 283.96
)BI;J;;; é‘i’%m‘” 0.6 0.7 04 | 0.5 11 15 0.4 0.8

Ilpumeuanue: XUpHBIM 1IPUGHTOM BbIIEIEHBI MAKCHMAaJIbHbIE OILIEHKH, 110 KOTOPHIM U PaHXXUPOBAaHBI CTPAHBI.
Hcmounux: coctaBieHo aBTopoM Ha ocHoBe naHHbIX FOHKTAL u MB®.

53 ctpanam Adpuku, dukcupys yxe okojo 0.6 TpiH
JIoJUT. HakoIIeHHbIX appukaHckux I[TMHN. Takum odpa-
30M, J10J151 a)pMKAHCKUX CTPaH B MUPOBOM O0BbEME Ta-
KX KaITMTAJIOBIOKeHU ITpeBhImacT 1.5% (pa3ymeercs,
¢ yueétom B3auMHbIX [IM M Mexxny adprKkaHCKUMU CTpa-
Hamu). Kpome Toro, maxe no gaHHbiM FOHKTA/I, 3a
nociaeaHue 20 jeT HakorieHHble acdprukaHckue [TUU
BBIpOCTH TIpuMepHO B 10 pa3, TO eCTh YBEIMUYUBAINCH
BIIBOE OBICTpee, YeM OOIIUI 00BEM SKCITOPTUPOBAHHBIX
MPSIMBIX KaTTUTATIOBIOXEHUA.

B cootBerctBuu ¢ ganneiMu FOHKTAJL, kpymnHeii-
IIMM 2KCIIOPTEPOM KamnuTajia B Adpuke BBICTYIIAeT
IOAP. IlpaBna, HEOOXOAMMO 3aMETUTD, UTO psii appu-
KaHCKMX CTpaH MCIOJIb3yeTCs B KaueCTBe MepeBaOYHbIX
0a3 1st [T (He cTosib MomysipHbIX, Kak [[OHKOHT uin
Kunp). IIpu yué€re Takoro poaa IceBIOMHOCTPAHHbBIX
ITM U Maspukuii 3HaunTesibHO ooronsier FOAP. Tak, 1o
uroram 2022 r. KOHKTA/I dukcuposan Tosbko 0.7 miipa
JIOJIJ1. MaBpuKuiickrx HakorieHHbIx [TMU npoTtus nmou-
™1 200 Mutp gosut. 1oxkHoadgpukaHckux ITMA, B To Bpemst
kaK MB® coob6mian o 312.5 Mapa 10171, MABPUKUHACKUX
[TUU npotus 208 MIIPI 10JLI. I05KHOAPPUKAHCKMIX .

? Table 6-0: Outward Direct Investment Positionsby All Reporting
Economies Cross-classified by Counterpart Economies, as
of end-2022 // IMF. Coordinated Direct Investment Survey.
https://data.imf.org/regular.aspx?key=61227426 (mata obGpa-
menust 20.04.2024).
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Conocrasnenne ceeaenuii KOHKTAL u MB® (B Tom
YUCJIE C UCIOJIb30BaHUEM “3epKaJIbHOM” CTaTUCTUKU
penunueHToB adppukaHckux [TMN) no3BosseT Boiae-
JIUTh elI€ HECKOJIbKO 3HAUYMMbIX UCTOYHUKOB 3KCIIOP-
Ta Kanuraja B coBpeMeHHoOl Adpuke: Erunet, JInsuio
n Mapokko B CeBepHoii Adpuke, a Takke Hurepuio
B Tpornnueckoiit Appuke. 3a cUéT GyHKLIMY NIEPEBATIOY-
HBIX 0a3 KanuTana Beigenstores Jindepus u Ceiiiensb-
ckue OcTtpoBa (HecIy4aiiHO, 10 HEKOTOPHIM JaHHBIM,
Ha Ceiiiliesiax B OTAeJIbHbIE TOIbl MOXET (PUKCUPOBATHCS
Jaxe oTpuuiaTesibHasi cymMa HakorieHHbix [TMN).

YToMUHaHUS 3aCITy>KUBAIOT TAK3KE CTPAHbI, 9KCIIOP-
tuposasiiue 2.5—4 mapa aonn. [IMU, — Aurona, Kenusi,
Kot-1’WByap, demokparnueckasi Pecriyonrka KoHro
(APK), Toro, Amxup. JluHamuka HakorieHHbIx [T
BCEX Ha3BaHHBIX aDpHKaAHCKUX CTpaH MpUBeAcHAa B Ta0-
Juie 1. 3aMeTuM, 4To ellé B IeCSITKE CTpaH KOHTMHEHTA
MECTHBII OM3Hec BbIBe3 3a pyoex B hopme ITMU yxe
no 1—2 mipa nojut. JIist cpaBHeHUSI IBMEHEHUI B 00BE -
max [T namu BeiOpaH KoHel 2009 T., Korna 1o Mupy
B 1I€JIOM ObLIM BOCCTAHOBJIEHBI HAKOIJIEHHbIE O0BEMBI
[TNU, cokpaTuBILIKecs B pe3yibTaTe INo0aJTbHOTro (hu-
HaHCOBO-3KOHOMMUYecKoro Kpusuca 2007—2009 rr. [Tpu
5TOM TOCYIApCTBA PaHXXMUPOBAHBI 110 MAKCUMATbHOMY
MoKa3aTeslo U3 paccMaTpUBAEMbIX UICTOYHUKOB CTATH-
ctuky Ha KoHerr 2022 T., 9TO, Ha HaIl B3TJISI, BITOJTHE
OIpaBIaHO — CKOpPee BCEro 3aHMKEHUE MOKa3aTes
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00BsICHSIETCSI OTCYTCTBUEM JAHHBIX MO PsIy CTpaH, To-
ayvarommx [TAW. Hanpumep, y FOAP Hanbosnbiiumii pas-
puIB B ctatrcTike M B® BBISIBIICH 110 JaHHBIM 3¢ pKaJTb-
HOM CTaTUCTUKHU, KOTOPAsi HEPEKO MpeICcTaB/eHa Kak
pa3 nHpopMalLMei rocy1apcTB-COCeIeH: COIJIAaCHO 3TUM
CBEJIEHUSIM, HaKOIJIEHHbIE IoKHOoappukaHckue [T
SIKOOBI cocTaBisin MeHee 40 MJIp 10JU1.

Kak moka3sbiBaeT cpaBHeHUE NUHAMUKU adpu-
kaHckux [TMU ¢ koHua 2009 r. no koneir 2022 r. npu
JIIOOOM METOJIe pacyéTra IMOYTH BCe paccMaTpuBaeMble
HaMU 3HaYMMble CTPaHbl — UICTOYHUKU SKCITOPTA Karu-
Tajla — JEMOHCTPUPOBAJIM BIIEUATISAIONLYIO JUHAMUKY.
Tewm He MeHee 10 cux mop HU onHa acdpukaHckass THK
He BxoauT B ynciao 100 kpymHeinmmx HepmHAHCOBBIX
THK mupa [18, web table 19].

OCOBbI1 ®PEHOMEH
FO)KHOAD®PUKAHCKUX THK

IOxnoappukanckue THK — OGeccriopHo cambie
U3Yy4YeHHBbIC MpPsIMble MHBeCTOPHI B Adpuke. OxHako
B OTpac/ieBOM TJlaHe OHU B HauOOJIbIIEel CTeNeHu T10-
xoxu Ha THK rimob6ansHoro Cesepa, TO €CTh HETUTINY -
Hbl 1151 Abpukiu [19]. HecnyualiHo roxHoahpuKaHCKUe
THK yvaie cpaBHMBAIOT ¢ KOMOAHUSIMU-UHBECTOPaMU
u3 npyrux crpaH BPUKC [20, 21].

Kpynnueimas THK B FOAP — meaua-rpynmna u uH-
TepHeT-KoMITaHust Naspers, Kotopasi 1o utoram 2021 r.
3aHsu1a 28-e Mecto cpenu HedpuHaHcoBblx THK pa3Bu-
BAIOIIIETOCST MUpa IO BEJIMUMHE 3apyOeskHBIX aKTUBOB
(27.5 MaIpI AOJII., YTO IMIPEBOCXOIUT, HATIPUMED, TTOKa3a-
Telb KpynHeliieil poccuiickoir THK “Jlykoiin”). Kpo-
Me atoii komnanuu B Torl- 100 THK pa3zBuBatommxcst
CTpaH BXOISAT ellg TpU 0KHOA(PUKAHCKUX MHBECTOPA:
XUMHUYECKast KOMIIaHUS Sasol, TeTeKOMMYHHUKAIIMOHHAsI
kopropaumst MTN Group (110 16.9 Mipa 1011, 3arpaHny-
HBIX aKTUBOB), a TaKKe YITPaBJIAIONIasi CEThIO KITMHUK
yacTHast pupMa Mediclinic International (9.3 Mapa 101.)
[18, web table 20]. [Tomo6HOro Maciraba HalMOHAIbHBIX
THK nHet 6onbiiie HU B ogHOI adppukaHckoi ctpaHe. Co-
OTBETCTBEHHO IoxkHOoadpukaHckue THK onpenensiior
noyuTu Bcto reorpaduio appukanckux [TNMN Ha koHTH-
HeHTe (Tadia. 2). Hanpumep, B 10 cTpaHax HaKOILJIEHO
0oJiee yeM 1o 1 Mapa noJi. oxxHoadpukaHckux [THUNA.
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EcThb nulllb HECKONBKO CTpaH, rae cpeau abpu-
KaHCKMX MHBECTOPOB BIlepeAr I0XHOA(PPUKAHCKUX
koMnaHuit okaszeiBatorcsi THK apyrux ctpaH, ooby-
Ho B cuJly a(pekTa cocencrna (Hanmpumep, B Hurepun
ATO TOr0JIe3CK1E UHBECTOPHI, B YraHae u PyaHnne — ke-
Huiickue, B JInuBUM, Kak 1 B HE BKIIOYUEHHOM B TaOIUILY
TyHUCe — aIBKUpPCKUE), pexke M3-3a OTPaACIeBO CIIell-
nduku. B To Xe BpeMs y MHOTHX TOCYIapCTB, Paciio-
JIOKeHHBIX moonu3octu oT FOAP, nHBecTOphI 13 3TOM
CTpaHBI BBIIEIISIOTCS MaXke Ha (hoHe 3aTaTHBIX WU a31-
aTckux mapTHEpoB. Tak, B koHue 2022 r. B Hamu6um Ha
IOAP npuxonmnoch nmoutu 21% HakoruteHHusix [N,
B borcBane — 29%, B 3um6a6Be — cBbiie 35%, a B Jle-
coto — noutu 38% (pacuér Ha ocHoBe [18, c. 201]).
OnHako 3 @eKT cocencTna gajeko He Bcerma urpaer
KJIIOUYEeBYIO poJib. Hampumep, BXonsiiiass B MATEPKY
BaXKHEMIIINX peLUITMEHTOB I0xkHoadprukaHckux [T
B Adpuke ['aHa BbiAesieTcs 6aarogapsi akTUBHOCTHU
10XKHOAa(PUKAHCKUX 30JI0TOTTPOMBIIIIIEHHUKOB (Anglo
Gold Ashanti v Gold Fields).

BMmecTe ¢ TeM OCHOBHAsI YacTh I0XKHOA(PPUKAHCKUX
KaImuTaioB pa3mellieHa B Humepnanmax (0T4acTvi B CUTY
TOrO, uTO ¢ Hauaja 1990-x ronoB MHOTrKeE Oypbl Mepees-
kaioT B EBpony, coxpansis cBs3u ¢ FOAP), BenukoOpu-
TaHUM, IPYTUX €BPOMNENCKUX cTpaHaX, a Takxke B CIIIA,
ABCTpaJINM Y MHBIX aHTJIOSI3bIYHBIX CTpaHax ObIBIIECH
bpuraHckoit umnepun. TeMm He MeHee B cllydyae OTIe/b-
HBIX KOMIIAHU I -UHBECTOPOB CUTYaLIUS MOXET OBbITh CO-
BceM mnHoii. Hannpumep, Mediclinic International 6pina
cosnaHa B 1983 r. Bom3u 3HaMeHuToro CreuieHOo1I-
ckoro yHuBepcuTteTa. E€ mepBble 3apyOexxHbIe TPUO0-
petenus — B OAD (2006; ceifyac B pa3HBIX 3MHUpaTax
paboTalT ceMb 00JbHUILL U 24 KuHUKK) U Ll Beituapun
(2007), xoTs ecTh TakKe KIMHUKY B HaMuOum u maker
akumii (29.9%) B 6puTaHcKoii ceTr u3 39 GONBHUIL Spire
Healthcare |22, c. 57].

I'maBnast ocooennocts THK u3 FOAP — mo3gHsis
WHTEePHALMOHAIN3a1UsI, KOTOpas OIpeaesieTcs He
YPOBHEM 3KOHOMMYECKOTO Pa3BUTUSI CTPaHbI, a UC-
Ye3HOBEHUEM IMOJIMTUYECKUX 0apbepoOB, CBSI3aHHBIX
¢ anaptxeiinoM (6oJiee M3BeCTHHIM B Poccuu Kak anap-
TeUa) U HaMEPEeHHO TOCTEIeHHOM Tubepanun3anueil
TPaHCTPAaHUYHON WMHBECTULIMOHHOW AeSITeIbHOCTU
C LIeJIBIO IPOTUBOAEHCTBUS OErcTBY KanuTajia B EBpo-
ny. JIo cepeaunbl 1990-x ronoB roxkHoadpruKaHCKUE

Taomuna 2. CpaBHeHue reorpadguu HakoruieHHBIX [TM U pana appukaHckux crpaH (Ha KoHell 2022 1., 110 JaHHBIM

MB®)
IOAP Hurepus Mapokko Kenus Toro AJXUD
CrpaHa-
PELIUMUEHT MJTH MJTH MJTH MJTH MJTH MJTH
JTOJLIT. % TTOJLT. % JTOJLIT. % JTOJLIL. % JTOJLIL. % JTOJLIL. %

Bcero 207954 | 100 | 16550 | 100 | 6460 | 100 | 3832 | 100 | 3283 100 2574 100

Maspukuii 7751 3.7 327 2.0 336 5.2 | 1347 | 35.2 0 0 0 0

Kenus 3995 1.9 114 0.7 10 0.2 — — 171 5.2 0 0
OkoHyaHue TabnuLbl 2 Ha c. 520.
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Tabmuma 2 (oxoruarue)

KY3HELOB

IOAP Hurepus Mapokko Kenus Toro AJXUD
CrpaHa-

pemmuert | o | % | monn. | % | zomn | % |nomn | % |momn | % | nomn | %
Tana 2756 | 13 | 776 | 47 | 24 |04 | 15 |04 | 221 | 67 0 0
Mo3aM6uK 3195 | 1.5 | 79 | 05 0 0 | 436 [114] 43 1.3 0 0
Hurepus 1534 | 0.7 _ _ 32 |05 51 |13 ] 1658 | 505 0 0
Masputanus 2378 1.1 0 0 68 1.1 0 0 34 1.0 101 3.9
Vranna 860 | 04 | 20 [ o1 | 21 [ 03] 1503 [392] 57 1.7 0 0
3umba6Be 2301 | 1.1 0 0 0 0 0 0 48 1.5 0 0
Hamu6us 1635 | 0.8 0 0 0 0 0 0 0 0 0 0
Borcpana 1516 | 0.7 0 0 87 | 1.3 0 0 0 0 0 0
JIPK 1427 [ 07 | 121 07| o0 0 31 0.9 0 0
Kor-n’Usyap 180 0.1 141 0.9 988 | 15.3 0 0 136 4.1 0 0
3ambus 864 | 04 | 53 |03 1 00| 112 |29 ] 91 2.8 0 0
Tansanus 711 0.3 19 | 0.1 9 0.1 89 2.7 0 0
Erumer 445 | 02 0 0 | 159 | 25 0 0 0 0 64 2.5
Pyamna 114 | 0.1 9 01 | 25 [ 04| 333 |87 ] 357 1.7 0 0
MapokKo 529 | 03 0 0 - _ 0 0 0 0 0 0
Kamepyn 75 0.0 166 1.0 256 4.0 25 0.8 0 0
DcBaTUHU 426 0.2 0 0 0 0 0 0 0 0
Pecrt. Konro 0 0 174 | 1.1 | 115 | 1.8 26 0.8 0 0
Jlecoro 361 0.2 0 0 0 0 0 0 0 0
CeHeran 6 0.0 99 0.6 152 2.4 31 0.9 30 1.2
Ta6ou 0 0 49 [ 03] 192 | 3.0 49 1.5 0 0
Manu 1 0.0 16 | 0.1 | 140 | 22 0 0 19 0.6 83 32
Bypkuna-®Paco 22 0.0 70 0.4 113 1.7 0 0 52 1.6 0 0
Bennn 43 00 | 53 [ 03] 53 [08 0 0 85 2.6 0 0
Yan 0 0 80 | 05| 47 |07 | .. 88 2.7 0 0
TOAP _ _ 141 | 0.9 0 0 55 |14 o0 0 0 0
Ceiiwebekie 194 | 0.1 0 0 0 0 0 0 0 0 0 0
OcTtpoBa
AHrona 148 | 0.1 2 00| o 0 0 0 0 0
Tusus 6 0.0 9 0.1 0 0 0 0 2 0.1 126 | 4.9
Ton-58 Adpuke | 20075 | 9.7 | 1584 | 9.6 | 1931 |30.0 | 3731 [ 974 | 2277 | 69.4 | 430 | 16.7
Ton-10 28488 | 13.7 | 2151 | 13.0 | 2538 | 39.3 2653 | 80.8 | 509 | 19.8
B Adpuke
Hunepranmst 93467 | 449 | 3239 [19.6 | 167 | 2.6 | —190 0 0 0 0
Benvko6putanust | 18135 | 8.7 1962 | 11.9 | 206 3.2 0 0 0 0
CILIA 12028 | 5.8 | 466 |28 | 74 | 1.1 ] —17 0 0 0 0
IBeitapus 8426 | 4.1 9 0.1 | 234 | 3.6 0 0 278 | 10.8
ABcTpanus 5840 | 2.8 0 0 0 0 0 0 0 0
Buprunckue 313 | 0.2 | 3329 |20.1] 20 | 03 0 0 0 0
(bpurt.) o-Ba
®pannms 1272 | 06 | 77 |05 | 1325 [205 .. 14 | 04 44 1.7
WUrtanus 877 0 7 00| 72 [ 11| 28 |07 0 0 999 | 38.8
Bepmynckue 142 | o1 | 122174 0o | o 0 0 0 0
OCTpOBa
baramckue 118 | 01 | 763 | 46| 0 0 0 0 126 | 4.9
OCTpOBa
WUcnanus 99 0.0 0 o | 151 [ 23] 15 |04 0 317 | 123
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A®PUKAHCKUIN TPAHCHALIMOHAJIbHbIY BU3HEC

KOMIIAHWU HE MOIJIM BbIBO3UTbH KalUTaJl B OOJbIIVH-
CTBO CTpaH MUpa (3TO UX OTYACTU POJHUT C NIPEATIPHSI-
tnsimu Cosetckoro Coro3a u MHuu, rae 1oiroe Bpems
COXpaHSJIMCh COOCTBEHHbIE BHYTPEHHUE Oapbepbl 1151
macitadbHoro akcropta [TMHA, uTto mpuBeso K cTpeMu-
TeJIbHOMY POCTY UX HAKOTIJIEHHBIX CYMM JIUIIIb C KOHIIA
1990-x rogoB). HaBépcThiBaHME BpeMeHU 10KHOaDpU-
kanckuMu THK nipuBesio K JOMMHUPOBAHUIO CAUSHUN
U TIOTJIOIIEHU, a He MHBECTULIMIA ¢ HYJIA [9, ¢. 89], KO-
Topble TunuuHbI 1711 THK cTpaH, KOTOpbIe TOIBKO OC-
BauBaloOT 3apyOeKHYIO 9KCTIAHCHUIO, TPUUEM Ha phIHKAX
C HU3KOI KOHKYpEHLIMEH, B TOM YMCJIE B CUJIY OTCYT-
CTBMUSI TIPOU3BOJCTBEHHBIX MOILIIHOCTEM.

CHHEUU®UKA KOMITAHUM-UHBECTOPOB
13 CTPAH CEBEPHO AOPUKU

Kpynneiimum nucrounnkom sakcrnopra [TMU B apa6-
CKMX cTpaHaX Adpuku noiaroe Bpems: octaBajiach Ju-
Bus. OgHako BoeHHas arpeccuss HATO npoTuB crpa-
HBbI 1 pa3Bsi3aHHas rpaxIaHckas BOHA MOJ0opBaiv
ObLTOE SKOHOMHMYECKOE OJIaroTmoydre TrocymnapcTna,
a nocJje youiictsa nunepa ctpansl M. Kannacdu yacthb
3apyOeXKHBIX aKTUBOB OBIJTa TIPOCTO YKpalieHa eBpoTIeii-
1amMu. B ocHOBHOM MocTpanaiu noprdenbHbie NHBE-
CTUIIMH, OTHAKO W MPSIMbIe KalTUTAJIOBIOXeHMS JIn-
BUU K KoHIy 2022 r. 110 cpaBHeHU10 ¢ KoHLIoM 2009 r.
COKPaTUJINCh, €CIIU OPUEHTUPOBATHCS Ha CBEICHMS
MB®, B Ucnanuu Ha 123 MiH go., a Bo @paHuuu,
MO-BUAMMOMY, Ha ellg 06JbIIyIo cyMMy. DaKTUUECKN
umeHHo B 2010-e roabl ctpaHbl EC Hauanu oTtpadathbl-
BaTh METOBI HE3aKOHHOI KOH(MUCKAIINY aKTUBOB IO
MOJIUTUYECKUMU TIpeasioraMu 6e3 co3naHust st cedst
YTPO3bI MEXIYHAPOIHOTO TIPEeCIefOBAHNUS. Y3Ke TTOTOM
ObLI BBEJEH MOJUTUIECKU MOTUBUPOBAHHBIN CKPUHUHT
npeumyliectBeHHO kutaiickux ITMU, dakruyeckas
KOH(pucKauus akTuBoB “l'azmpomMa” 1o mpeaiorom
TTOBBILIEHUST KOHKYPEHIIUY B 9HEPTeTUYECKOM CEKTO-
pe U, HaKOHEll, CAHKIIMU B OTHOLLIEHWU OOJIbILIMHCTBA
KpynHeimux komnanuii Poccun nocie Havana CBO
Ha YkpanHe. TeMm He MeHee 10 CUX ITOP IO TMBUMCKAM
KOHTPOJIEM HaXOMASTCSI aKTUBBI MTOYTH B IBYX IECITKAX
apprUKaHCKUX CTpaH, MIPEUMYIIECTBEHHO CBI3aHHBIC
¢ HedTsiHBIM Ou3HecoM (Bkitouast HIT3 u cetn A3C).
JIusuiickue I[TMU ects Takcke B baxpeiiHe (ceityac CBbI-
e 3 MJIpJ I0JU1.), HEKOTOPBIX IPYTUX apabCKUX ToCy-
nJapcrBax Mampuka, a B EC tenepb muaupyet Majbra.

Amxupckue [T Takke 00yclIOBIEHBI 3KCITOPTOM
KanuTasnia, 3apab0TaHHOTO Ha 100bIYe YIII€BOAOPOA0B.
OcHosHast THK ctpaHbl — Sonatrach. KioueBbie pe-
munueHThl alekupckux [T — Utanus (mpexne Bcero
onaronaps snageHuto HI13 Augusta Sicile), Uctianus
(MUHOpUTApHbIE MAKEThl aKIIMil B HECKOJIbKUX (pUp-
Max Mo peraszuuKalum CXKUKEHHOrOo MPUPOIHOTO
rasa, cObITY ra3a, ra30XMMMU Y TIPOM3BOACTBY dJIeK-
TposHepruun) u IlBefiiapus (cm. tada. 2). [1pu atom
MOJYEePKHEM, YTO J0OBIYA 1 pa3BedKa ChIpbsI BEAETCS
npexne Bcero B [lepy (Ha 3Ty 103KHOAMEPUKAHCKYIO
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ctpany npuxomutcst 9% Bcex amkupckux [TUN), Jn-
BuM, MaBputanuu, Manu, Tynuce, Hurepe — 1o Ha-
KOIUIEHHBIM KaIUTAJIOBIOXEHUSIM OHU BCE OOTOHSIIOT
OBIBIIIYIO METPOIIOJINIO, TTOCKOJIbKY DpaH1IMs pacnoJa-
raeT TOJIbKO aJKUPCKUMHU MOLITHOCTSIMMU T10 pera3udu-
kauun®. B AJxupe ecTb 1 YaCTHbIE IPSIMble UHBECTOPBI
3a py0OexkoM, Mpexae BCero mpuHaaiexaluii oqHOMY
u3 dorareiinx ou3HecMeHOB ADPUKNA MUJLTUAPACPY
. Peopaby konrimomepat Cevital ¢ 3aBogamMu I10 IIpO-
WU3BOJCTBY CTpoiiMaTepuaioB Bo ®paHunu u Mcrmanum
(kyrieHsl B 2013 1.), a ¢ 2014 r. TakKe 4acThb CTaleIn-
TeitHoro 6usHeca Lucchini B Utanuu, KOTOpylo U3-3a
BOMHBI CaHKLIMI Poccun ¢ KOJJIEKTUBHBIM 3artaioMm
ObLI BBIHYXIIEH mpoaath A.A. Mopaaiios.

Benymmii maBectop Erunta — MHOTOOTpacieBoi
YacTHBIN KoHraoMmepaT Orascom, 3aHSITBIA B CEKTOpPE
MIPOM3BOACTBA CTPOMMATEPHUAIOB, TOCTUHNYHOM OM3-
Hece, TeJIeKOMMYHUKALIUSIX U IpyTux cpepax. 1o onHa
n3 ctapenimmx THK cTpaHbl, geiicTByomas yxe 0oJjee
yeM B 25 crpaHax. OT4acTy UMITYJIbCOM IS 3apyOesKHOM
AKCIAHCUM €TUITETCKOro OM3Heca CTajla HallMoHaIu3a-
s, mpoBoauBIIasicss Bo BpemeHa I'.A. Hacepa. Tak,
BJIAJIC/IbIIbI OCHOBAHHOM B 1952 I'. XJI0ITKOBOI KOMIIAaHUM
Mansour Group, TMIIBIINCH aKTUBOB Ha pOAMHE, IIEpe-
mectuu ousHec B CynaH u lIBeiiniapuio, MocTeneHHO
CMEHUB NPO(UJIb ¥ CKOHLIEHTPUPOBABIIMCH HAa TOPTOBJIE
ABTOMOOWISIMU U JPYTUX OTPACISIX Chephl YCIIYT.

Eruner Boinensercs B CeBepHoil Adpuke momMu-
HUpOBaHMEM MMeHHO 4YacTHbIX KpynHbiXx THK, uTo,
MO-BUIMMOMY, OOYCJIOBJIEHO OTpacyieBoil crietubu-
Koii. Hanmpumep, 3HauMMBbIii UHBECTOP 3a PYOEKOM —
MolLIHas1 cTpouTenbHas dupma Hassan Allam, ocHoBaH-
Hag B 1930-x rogax. Kak 1 Bo MHOTMX OpPYIMX cTpaHaX
Adpuxku, B Erunte ectb THK, mpunuém nHorma Becbma
KPYITHBIE, 3aHSBIINE Y3KHE HUIITM Ha MUPOBBIX PBIHKAX
Osiaromapsi Kakoi-Jinbo HallMOHAJIbHOM OCOOEHHOCTH.
Hamnpumep, ogHUM U3 3HAYMMbIX MHBECTOPOB 3a py-
0eXKoM sIBJISIETCSl KOBpOoTKaueckas Komnanus Oriental
Weavers, ocHoBaHHast B 1979 r. OHa ObICTpO 3aXBaTU-
Jla TIOUTH BeCh MECTHBIN PBIHOK, a B 1994 T. oTKpbIIa
npousBoacTBo B CIIIA, mocTasisis B HacTosIIee BpeMs
nponykuuio 6osee yeM B 130 ctpaH Mupa.

E1€ onun 3naummeiii uctounuk [TMU B CeBepHoii
Adpuke — Mapokko. Ha A puky npuxoautcs mouyTu
MOJIOBMHA MapOKKAHCKMX KalTUTAJIOBIOXKEHUIA, TPUIEM
cpenu JIMAEPOB B OCHOBHOM CTPaHBI, TIE pacpocTpa-
HEH (paHIy3cKkuii 36K — KoT-1’Byap, KamepyH,
I'abon, Ceneran, Manu u ap. (cMm. Tadi. 2). B Esporie
ocHoBHag 4yacTb [T u3 Mapokko NMpuxoauTcs Ha
Dpanuuio, BeIACIAIOTCS TakKe JltokcemOypr, beabrus
n Ucnanusi. Cpenu apaObCKUX CTpaH 3HAYMMBbIe Ma-
POKKaHCKHME aKTHUBBI eCcTh TOJIbKO B Erunte u OAD; mo

3 Les opérations internationales de SONATRACH // Sonatrach.
https://sonatrach.com/wp-content/uploads/2019/10/
CARTE_INTERNATIONALE_SONATRACH_FR.pdf
(nara oopaieHus 20.04.2024). Eciau He yKa3zaHbl KOHKPETHBIE
MaTepHaIbl IO KOMIIAaHUSIM, TO (haKThI TPUBOISTCS C TEKYIIINX
BEPCUIi CATOB.
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00BEMY HAKOIUIEHHBIX Ha KoHel 2022 T. MAapOKKaHCKUX
ITN onu conocraBumbl ¢ MaBpukuem u MHauneii.

OnHa u3 crapeimux Mmapokkanckux THK — oc-
HoBaHHas B 1948 r. yactHast komnanus Ynna Holding,
KOoTopasi B HacTosilliee BpeMs BJajeeT NOYEPHUMU
CTPYKTypaMM B IISITU 3apyOexkHbix cTpaHax. B TyHnuce
rpyIina 3aHUMAaeTCsl MPOU3BOJACTBOM TPYOOIIPOBOIOB
JIJI1 MUTbeBOM BOJIbI, CAHUTAPUW, UPPUTALIMU U Ta3a,
a TakxXe Pe3WHOBBIX JIeTajell IJI MPOMBIIUIEHHOCTH.
B Erunrte, OAD u BDkBaTtopuanbHoii ['BuHee Ynna
Holding paboTaeT B CEKTOpe HEABMXKUMOCTH, IIPOU3-
Bosl Takke B Erurnre akkymynsitopbl, a B MopaaHuu
neMeHT. KpynHeiimii 6aHk Mapokko — Attijariwafa
Bank, nmeromuii cpenu aKLIMOHEPOB-MUHOPUTAPUEB
3HAMEHUTBbI UcriaHCcKult Santander Bank, opraHu3zo-
BaJ1 fouepHue 6aHku Bo @panuuu, beabruu, Ucnanuu,
Wranun u I'epmanuu, a Takxke 0osice 4eM B AECITKE
ctpan CeBepHoit u 3anagHoil Abpuku. Ectb B Ma-
pokko u kpymnHast THK, monkoHTposbHas rocynap-
ctBY — (hocarnblii rurant OCP Group. E€ nouepHue
CTPYKTYpPHI TIpeACTaBlieHb B 16 apprUKaHCKUX CTpa-
Hax, bpasunun, CIIA, Uugun, Kutae u Cunrarnype,
HO B OCHOBHOM 3TO COBITOBbIE KOMIAHUM, XOTS B T10-
caennue roasl OCP Group Hauana ocyiectBisitb [TU
U B IPOU3BOJICTBEHHbBIE MPEATTPUSITHUS.

OCOBEHHOCTU THK U3 HUTEPUN
1 IPYTUX CTPAH TPOITMYECKON
ADPPUKU

Bosnuknopenne THK B Hurepnu B ocHOBHOM CBsI-
3aHO C JeSITeJIbHOCTbIO MECTHBIX OJIMTapX0OB, BKJabl-
BalolMX (DMHAHCOBBIE CPECTBA B 00padaTHIBAIOILYIO
MPOMBIIIEHHOCTh WU cepy ycayr. DTUM MoJelb
akcnopta [TMUU u3 kpynHeiiieii crpaHbl AQpUKM ¢ 10-
BOJIbBHO EMKHM PBIHKOM COBITa OTJIMYAETCS OT MHOTUX
Ipyrux rocymapctB Tpornumueckoil AGpuKH, Ie 9KC-
MOPT KaluTaja BeAyT INIaBHbIM 00pa3oM KpyTHekIue
CBIPbEBbIE KOMITAHUU, TTOJKOHTPOJIbHBIE TOCYAAPCTBY,
U CpaBHUTEIbHO HEOOJIbILINE (PUPMBI, CO3IaHHbIE TTPE-
MPUHUMATESIMU TSI UCTIOJIb30BaHUSI KOHKYPEHTHBIX
MPEUMYIIECTB B Y3KUX HUIIAX (0OBIYHO 3TO cepa yc-
nyr). Benymas necdunancosass THK Hurepum — mHo-
rooTpacjeBoii KoHrjomepat Dangote, KOTOPbIA 9KC-
MOPTUPYET KalUTal INIAaBHBIM 00pa3oM B LIEMEHTHOM
MpoMbllLJIeHHOCTU. 1o maHHBIM ¢ caiiTa KOMITaHUH,
Yy 3TOTr0 MHBECTOpA 3apy0eskHbIE 3aBOJIbI PACIIOIO0XKEHbI
B I'ane, 3amouu, Kamepyne, Pecriyovke Konro, CeHe-
razne, Coeppa-Jleone, Tanzanuu, dpuormu, FOAP. I1o
coodbieHussm CMU, Dangote o0bsiIBUIT 00 UHBECTULIMSIX
B Toro — B CTpOUTENLCTBO LIEMEHTHOTO 3aBoja U da-
OpHUKY II0 BBHIITYCKY ymoOpeHuii. B cocennem bennne
¢ mpuxoaoM K Biractv B 2016 . npesunenTa I1. Tamona
(KpymHoro 6M3HecMeHa) HUTEPUIICKOMY MUJLIMApAEPY
A. JlaHrOoTe MpUIIUIOCh CBEPHYTh CBOI OM3HeC. YIia
u3 beHuHa U apyrast KpyrHasi yacTHasi HUTepulickas
THK — TenekomMMmyHuKalmoHHass kommaHust Glo
(Globacom), npuHaiexaiias Mudapaepy M. Ane-
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Hyre. OgHako Glo ro-npexxHeMy padoTaeT 3a pyoexKoMm,
Hanpumep, B ['ane [22, c. 57].

JloMUHUpOBaHME YaCTHOTO OM3HEca, IPUUEM OJIH-
rapXuyeckoro Tvma, BbICOKask poJib 0(1IOPOB U APYTUX
nepeBajiouHbIX 0a3 B reorpacduu [TUU, no-sunumomy,
BhIIeIsieT Hureputo cpeay MHOTMX Opyrux ctpaH Ad-
puku. Kak uy FOAP, 3HaueHue appukaHCKUX pEeLUTH-
eHToB [1MU cpaBHUTEILHO HEBEIMKO, XOTS reorpadust
JIOBOJIbHO AUBepcuULIMpoBaHHas (CM. Ta01. 2). Mox-
HO rOBOPUTH Jaxe o BbllloJHeHUH Hurepueii poiu pe-
TMOHAJIBHOTO MHBECTULIMOHHOTO 1IeHTpa. [Tpu 3TOM Ha
robanbHoM CeBepe HUrepuiickre npsiMbie KHBECTOPbI
OPMEHTHUPOBAHbI IIPEUMYIIIECTBEHHO Ha BenukoopuTa-
HUO (OBIBIIIYIO METPOITIOJIMIO), TOTNIa KaK YIOMSIHYThIe
Boiiie ceBepoadpukanckue THK B cuty 6mu3octu Kk EB-
porie — Ha HECKOJIBKO CPEAM3EMHOMOPCKHUX CTPaH, a He
TosIbKO PpaHIINIO, KOJIOHUSIMHU WX TTPOTEKTOpaTaMU
KoTopoit 6butn Mapokko u Amkup. Kak u B ciyyae
FOAP, y KpyIHbIX HUTepUHACKHUX MHBECTOPOB CBOSI T€0-
rpaguyeckas crierpuka, o0ycaoBIeHHas: 0COOEHHO-
ctsimu OusHeca. Tak, United Bank for Africa Hapsiny ¢ UH-
BECTULIMSIMU B MEXIYHAPOAHBIX (PMHAHCOBBIX LIEHTPaX
(B CILA, Benukooputanuu, Bo @paHuuu u 8 OAD) 3a
nocienHue 15 et 003aBENCs NOYepHUMU CTPYKTYpaMu
B 20 adppukaHckux cTtpaHax (momumo Hurepuu, B be-
HuHe, bypkuna-®aco, 'abone, 'ane, I'sunee, JPK,
3ambun, Kamepyne, Kenuu, Pecnyonuke Konro,
Kort-n’UByape, JInbepuu, Manu, Mo3amouke, CeHe-
rane, Coeppa-Jleone, Tanzanuu, Yrange u Yane).

Kak 6bu10 ckazaHo Bwile, macmrabamu [TUU
BbIAEIsIETCST MaBpUKMiA, TOCKOJIbKY €r0 MCHOIb3YIOT
B KauyecTBe IepeBajoyHoil 0a3el THK Tperbux cTpaH.
OcobeHHO 3aMeTHBI CBsI3u ¢ Hmuel — mpexae Bcero
3T0 odIIOp JJIsI ”YHBECTUPOBAHUSI B OTPOMHO FOXKHO-
azuaTtckou aepxane. OgHako u camu nHauiickue THK
HepenKo TMPearounTaloT BXOAUTh Ha phIHKU AGPUKHU
yepe3 MaBpuKuii, yXke THBECTUPOBAB Ha OCTPOBE IOY-
™™ 39 MiIpa 1oJu1. — OoJiblie Biaoxuau Tojbko THK u3
CIIA, a Takke HEeM3BECTHbIE MHBECTOPbI, UCITOJIb30-
BaBILIME CJIOXHBIE 0(IIOpHBIE cXxeMbl uyepe3 Kaiima-
HoBbI ocTpoBa. Ha konerr 2022 r. u3 312.5 mapa goJu.
I, BeiBe3eHHBIX ¢ MaBpukus, B UHaum ObUIM CKOH-
ueHTpupoBaHbl 153.8 mupa nojur. KpynHeimMu nosyya-
tenssmu [T ¢ MaBpukuis SIBJISIIOTCS IpyTre O(PIIOphI
(mpexxne Bcero Buprunckue bpuranckue n Kaimano-
Bbl OCTPOBA) U UHbIE MepeBasiouHble 6a3bl — CUHraIyp,
T'onkonr, JItokcemOypr, Huaepiaanasl. Bmecte ¢ Tem
3HauuTeabHbIe MaBpukuiickue [ TN HakoruieHs! B Be-
mmkooputanum, CIIIA, Kurae 1 MHOTHX apUKaAHCKUX
cTtpaHax, ocooeHHo B FOAP, Hurepuu u moutu Bcex
ctpaHax BoctouHoit Abpuku’.

* Table 6-o0: Outward Direct Investment Positions by All Report-
ing Economies Cross-classified by Counterpart Economies,
as of end-2022; Table 6-i: Inward Direct Investment Positions
by All Reporting Economies Cross-classified by Counterpart
Economies, as of end-2022 // IMF. Coordinated Direct Invest-
ment Survey. https://data.imf.org/regular.aspx?key=61227426
(mata o6pamenus 20.04.2024).
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IIpu sToM MaBpukuii pacrnoJjiaracT 1 coOOCTBEH-
HbeiMu THK, KoTopbie mpearnouynTaoT CHUXATh TPY-
TOBBIE U3NEPKKU U CTUMYJIMPOBATH TTPOMBITIICHHBIH
BKCIIOPT 3a CUET KAIMUTAJIOBIOXEHNI UMEHHO B ad-
PUKaAHCKHUX rocyaapcTBax (Brpouem, nHoraa u B FOx-
Hoii A3un) [10, p. 27, 28]. Hanmpumep, cyiiecTByroast
Oosiee mosyBeKa TekcTwibHast Komnanus CIEL Textile
(owiBIIAst Floréal) yxe B 1990-e roapl ocyliecTBisiaa
[T U, HauaB c Manarackapa. MaBpuKUICKUI1 KOHTJI0-
mepaT CIEL nHBecTUpyeT 3a pyOeskoM TaKXKe B OTEJIH,
0AHKOBCKMIA CEKTOP M CeJIbcKoe X03s1iicTBO. Crenyer
MOIYEPKHYTh, YTO MAaBPUKUMCKUIT OU3HEC B MPUHIIU-
e noBobHO akTuBeH B chepe [T B cenbckoxo3sii-
CTBEHHOE ITPOU3BOICTBO B IPYIUX aPUKAHCKUX CTPa-
Hax — oT Mo3ambuka no CeHerana.

W3 3naunmeix axkcnoptépo [N B Adpuke Hau-
0oJiee 3aMKHYT Ha COOCTBEHHBIM KOHTUHEHT OU3HEC
Toro. UyTh 60bIlIe MOJOBUHBI TOIOJAE3CKUX BIOXKE-
HU TipuxonuTcs Ha Hurepuio, Ha TIepBYyIO OECATKY
rocynapctB — cBbiiie 80% (cM. tabn. 2). Jns crpas,
KOTOPBIE 9KCITOPTUPYIOT enBa 0osee 0.5—1 mipm 1out.,
reorpacust [IMM MoxkeT ImouTH moJTHOCThIO COBNAAaTh
C apeayioM JesITeIbHOCTU OTHOTO-ABYX KIIIOUEBBIX MH-
BecTopoB. B ciiyuae ¢ Toro 3To 3aMeTHO, UTO OOBSICHS -
€TCsI Cpev MPOYETo HATMYKMEM IITa0-KBapTUPHI OaHKa,
pa3BUTHE KOTOPOTO HarleJieHO Ha OOCITy>KUBaHUE KITH-
€HTOB B HECKOJIBKUX COCEIHMX 3analHOoadpUKaHCKUX
rocynapcTBax B paMKax pa3BUTHUsI peTMOHATbHOI UHTE-
rpaiuu. Peub unér o Groupe Banque Atlantique (6aHKOB-
CKMeE CTPYKTYphI paboTaloT Kak B Toro, Tak 1 B beHuHe,
Bypkuna-®aco, I'sunee-bucay, Kor-n’WByape, Manu,
Hurepe, Ceneraie).

Wcropuu cTraHoBIeHMST TpaHCHALIMOHAIBHOTO OU3-
Heca OOBIYHO OTpaxkaroT S3KOHOMMYECKYIO HUCTOPUIO
cTpaH. HanmmoHamm3anms KpyITHBIX MECTOPOXKICHII Ja-
CTO IIPUBOAUT K MosiBieHUIo chipbeBoii THK, mogkoH-
TPOJIBHOM rOCyJapCTBY, KaK 3TO MPOU30LLI0 B AHTOJIE
mocie 1976 . — depe3 ToNTopa rofa mocje MpoBO3TJIa-
LIEHUs] He3aBUCUMOCTHU CTpaHbl (B Adpuke B HedTe-
ra3oBoM ceKTope Sonangol ycTyraer Tenepb TOJbKO
aJoKUpCcKoit Sonatrach). OTKa3 OT COLMATNCTUYECKIX
SKCITEPUMEHTOB OOBITHO COTIPSTKEH ¢ (POpMUPOBAHUEM
THK Ha 6a3e ceMeiHbIX (hupM, YIaUHO YIYaCTBOBABIIIMX
B MpUBaTU3alMM (KaK 3TO MPOU3OIILIO0, B YACTHOCTH,
¢ KoHriiomepaToM Bakhresa B Tanzanun). KonoHuasb-
HOE TIPOIITIOe CBOEH pOTMHBI MOTJIO OBITH MCTIOB30BAHO
OCHOBATEJISIMU KOMITAHM1 TSI TIOJTydeHMSI OOpa30BaHUs
U BBICTpaMBaHMSI IeJOBbIX KOHTaKTOB B EBporie ¢ mo-
CIeMyIoNIell SKCITAaHCUEH B OCBOOOIMBIITMXCS CTpaHaX
TOI k€ METPOMNOJIUM. XOpollei WLIIOCTpalueil ciy-
KUT (prHAHCOBO-CTpaxoBasi kommnaHnust Sunu Group
B Kot-n"UByape [23, c. 80—85]. CoxpaHsitoiuecs Tec-
HbIe 9KOHOMUYECKHUE W KYJBTYPHBIC CBSI3U C METPO-
MOJUSIMU TIPEIOTIPEACIISIIOT U 0oJiee YacToe, HeXelu
B JPYTUX pErMOHAaX MUpa, MOsIBIEHUE TaK Ha3bIBAeMbIX
THK-MurpanToB. O0BIYHO 3TO O3HA4aeT, 4To B Bemu-
KobpuTtaHuto uian crpadbl EC miepeHOoCHUTCS rojoBHast
mtad-kBaptupa appuxkanckort THK, mpuuém He TobKO
(bopMabHO, HO U C YITpaBICHYECCKIM aIlllapaToM.
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Crapeiimune cooctBenHbie THK B Tponmueckoii
Adpuxke cBs3aHbl ¢ KeHueit, mocKoJbKy €€ 0M3HeCMEHbI
elg 10 Bropoit MupoBoii BoliHbI B pamKax bputaHckoi
UMIEPUN TIOJYYMUJIM BO3MOXHOCTb MHBECTUPOBATH
B coCeaHME BOCTOYHOA(pUKAHCKUE CTpaHbl — TaH-
raHpuKy (¢ 1964 r. B cocraBe Tansanum), byranmy
U JpYyrue KOpoJeBCTBA-MIPOTEKTOPATHl HA TEPPUTOPUN
coBpeMeHHOM YraHabl. Kenuiickuii OM3Hec mo-mpex-
HEMY OrpaHMYMBaeT CBOIO 3arpaHUUYHYIO 9KCITAaHCHUIO
B ocHOBHOM BocTouHoii Adpukoit, ogHaKoO Telepb
BKJIIOYast (hpaHKOSI3bIYHbBIE TOCYAAPCTBA U aXe Mop-
TyTaJIosI3bIYHBIA Mo3amMOuk. Hanmpumep, co3naHHbBIN
B 1922 r. npousBoauTeb HAaIUTKOB Kenya Breweries
Limited B 1935 r. xynun muB3aBoa B TaHTaHbUKE U Ue-
pe3 roj 6bl1a oopazoBaHa East African Breweries Limited
(EABL), xoTopas Teriepb UMeeT 3aBOJIbI TAKXKE B YTaH e
u HOxuHom Cynane, cObiToBYIO ceTh B bypynnu, JIPK
u Pyanne. Ectb, pazymeeTcsi, penkue puMepbl BbIXoaa
KEHUIICKOTo OM3HeCa B IPYTMe PETMOHEBI, B TOM YKCIIE
ocymiectBiaeHue [T Ha mocTcoBeTCKOM MpPOCTpaH-
crBe. Hanpumep, co3gannasg B 1970 1. rocTUHUYHAs
KommaHus Serena Hotels BnageeT 3apy0eKHBIMUA OTe-
JIIMUA He ToJbKO B Mo3ambuke, Pyanne, Tanszanum,
VYranne u JIPK, Ho u Adranucrane, [Takucrtane u Tan-
Xukucrtane. B orpaciaeBom miaHe kenuiickue THK
3aMETHO OTJIMYAIOTCSl OT eBpoleickux. BoiaenstoTcs
MPOU3BOIUTENN CTPOUTEIbHBIX MaTepUaIoOB U arpo-
MPOJOBOJIBLCTBEHHOU NMPOAYKIIMU, XOTSI HEMAJIO TOPTO-
BBIX 1 0AHKOBCKMX MHBECTOPOB, a TakxKe (hrupM, padbo-
Tatouux B cpepe Typusma u CMH [13].

ITpumeyaTebHO, YTO HEKOTOPBIE BOCTOYHOADPU -
kaHckue THK n3HavanbHO monydyanyd MMIYJIbC K pa3-
BUTHIO OJ1aronapsi UHIMACKUM OM3HECMEHaM, riepeMe-
CTUBILIMMCS B AGQPUKY B paMKax BeIeHUs JeJ1 B IIpeenax
Bbputanckoit umnepuu. [lpeacraBurtenn METPONONU,
SKUTENIU APYTUX YacTell KOJIOHUATbHBIX UMITEpUI WIn
Jnaxke nHocTpaHibl co3gaBaiu THK B KonoHMaIbHBIN
MEePUOJ 1 B UHBIX perMOHax OpuTtaHcKoit Abpuku, Ha-
npumep, rpek A.I'. Jlesentuc B Hurepuu [17, c. 82].
ITocne monyyeHUs HE3aBUCUMOCTH HEKOTOPHIE ITePBbIC
adpukanckue THK Ha camoMm nese rmpencraBiisuin co-
0oli aBTOHOMHbIE JOoYepHUE (DUPMBI 3aMaJHbIX KOM-
naHui. Xopouiei WITIoCTpallueit CIy:KUT MOJOYHAsT
komrmanus Fan Milk w3 'ansl, ocymecTtsisgBmas [T
B benune, Toro u bypkuna-®aco. OnHa 6buTa co3na-
Ha B 1960 r. Ha cpencTBa AATCKOIO MpeApUHAMATES
¥ TIpUBJIeKaja KamuTajbl KaK IMyTEM JIMCTUHTA Ha [aH-
cKoli (poHIOBOI OUpPXKE, TaK U Yepe3 CTpaTernuecKux
MHOCTPAHHBIX MHBECTOPOB (ITOJHOCTHIO IOTJIOIIEeHA
(paHiysckoit Danone netom 2019 1.).

3HAYEHUE COTPYIHUYECTBA
C AOPUKAHCKMUMMU THK 14
POCCHUIMCKOI'O BUBHECA

3aBepuiast aHanui adppukaHckux THK, MoxHO
clielaTh HECKOJIbKO BaXKHbIX BbIBOJOB, UMEIOIIUX
MPUKJIATHOE 3HAYEHUE JJISI POCCUMCKUX KOMIMAaHUNA
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U TOCY/IapCTBa B 1LIEJIOM B OTHOLIEHWU MHTEHCU(]UKa-
IIMY SKOHOMMYECKUX W TIOJINTUYECKUX CBSI3eil C TOCy-
napctBamMu AGpuku.

Bo-niepBbiX, Poccusi nonmkHa mpennarath adpu-
KaHCKWM MapTHEPaM Te TOBaphl, HA KOTOPbIE COXpa-
HSIETCST BBICOKMII CIIPOC Ha MX PBIHKAaX, BBIXOIUTH
C MHBECTULIMOHHBIMU WHUIIMATUBAMU B OTHOILIEHUU
TeX YHEPreTUYECKUX, TPAHCIIOPTHBIX U MHBIX MHbPa-
CTPYKTYPHBIX IIPOEKTOB, KOTOPBIE OYIyT BOCTPEOOBAHBI
HalMOHAJIbHBIMU SKOHOMMKaMU. B mpoTuBHOM ciiyyae
poccuiicKue KOMITAaHUU ITPOCTO HE CMOTYT 3aKPETUTHCS
B Adpuke, rae ciioxuaach KOHKYpEHTHas Cpenia, B TOM
YUCIIe 32 CUET COMEPHUYECTBA KPYITHBIX a(DpUKAHCKUX
dbupwm [24]. K coxaneHuto, moka jjist OM3HECMEHOB Ha-
IIel CTpaHbl XapaKTepHO IIA0JIOHHOE TIPENCTaBICHHE
00 Adpuke. DT0 MOXET MPUBOAUTH K TTApaloKCaTbHbIM
pe3yabTaTaM, KOrja HEKOTOPhIM HEOOJIbIIUM CTpaHaM
KoHTHHeHTa Poccust (maxe B oTiMuMe oT cocenHeit be-
JIOPYCCHUH) HE MOKET ITPEIJIOKUTE TTOUYTH HIYETO KPOMeE
3epHa U yAOOpEeHUi, co3aaBasi HETUMTUUYHOE B cllydyae
AdpuKHM oTpHULIATEIBHOE CalbJ0 B TOPTOBJIE.

Bo-BTOphIX, appuKkaHCcKUE CTpaHbl OUY€Hb Pa3HO-
00pa3HbI, B TOM YMUCJIE U C TOUKU 3peHHUSI KOPITOpaTUB-
HOI1 CTPYKTYpHhI TPeANPUHUMATENBCKOTO ceKTopa. EcTb
rocyiapcTna ¢ JOMMHUPOBAHWEM YACTHBIX KOMIIAHUIA,
npuuéM kak THK ¢ sgpko BbIpaxkeHHOI OTpacjieBoi
crielMaau3almeii, Tak 1 KOHIJIOMePaToB, 0ObIYHO MO/ -
KOHTPOJIbHBIX MECTHBIM oJiurapxam. Ho ectb u ctpa-
HBI ¢ BeOIyIIMMHU KoMOaHUIMHU cO 100-TIpo1eHTHBIM
yJyacTHeM TOCyaapcTBa WM CTpaHbl, B KOTOPBIX, KakK
u B Poccuu, mpucyTCTBYIOT KPYITHBIE XOJIJIMHTU C OYEHD
pa3Hol CTpYKTypoit cobcTBeHHOCTU. ClieyeT yUUThI-
BaTb, YTO MOUTHU B JII00OH ahprMKaHCKOI CTpaHe CBSI3b
MOJIUTUYECKON KU3HU U DKOHOMUYECKOW NeITETbHO-
ctu Oosee TecHas, Hexxenu B EC, rme mpuBBIKIIM pa-
0oTaTh poccuiickue ouzHecMeHbl. (ITpaBaa, coobITUS
MOCJEIHUX NIBYX JIET MOKAa3bIBalOT, YTO HEKOTOPbIE
SIKOOBI MO3UTUBHBIE OTJIWYUST EBPONENCKUX CTPAH OT
apuKaHCKUX, UMesl B BUIY TTOJTUTUYECKUE PUCKU IS
WHOCTPAHHBIX MAPTHEPOB, NpeyBeanyeHbl.) [ToaToMy
HEoOXOOMMO TECHOE B3aMMOICHCTBUE POCCUICKUX
KOMITAaHUM ¢ OTEYECTBEHHBIMU TOCYIapCTBEHHBIMU
CTPYKTYypaMH, BKJIIOYas MOCOJILCTBA U TOPTIIPEICTBA,
a TakXke ornopa Ha MHMOPMALMOHHO-KOHCYJIbTallUOH-
HBII TTOTEHIIMA POCCUNCKUX YUEHBIX.

B-TpeTbux, B yCJIOBUSIX CAHKIIMOHHOTO AaBJICHUS
KoJIIeKTUBHOTro 3anaga Ha Poccuio, BKiItoyast yrposy
MMPUMEHEHUs pa3HOOOPa3HBIX BTOPUYHBIX CAHKIIUIA
B OTHOIIEHUU 3apyOeXXHbIX MapTHEPOB POCCUINCKOTO
Ou3Heca, HEOOXOAUMO MPUMEHSITh THOKHUE hOopMaThl
coTpyrmHudecTBa. [1py 3TOM BTOpOCTETIEHHAS POJIb POC-
cuiickux THK MoxXeT okazaTbCsl XOPOILIUM CIIOCOOOM
U30eKaTh HeMPaBOMEPHbBIX AHTUKOHKYPEHTHBIX 111arOB
co cropoHbl ctpadH EC u CIIIA, eciu o moauTU4eCKuM
MOTMBaM 3amaaHblii MO0 apuKaHCKUIA TapTHEP poc-
CUSTH HE MOXET ObITh MOABEPTHYT IUCKPUMUHALIUU.
Wimroctpanyeid Ciy>KuT pa3BuThe KommnaHuen “Jly-
Koiin” HedTerazoBoro 6usHeca B Pecryonmke KoHro

BECTHUK POCCUNCKON AKAJIEMUU HAYK

KY3HELOB

B TTApTHEPCTBE C UTanbsiHCKOU ENI. JloObiBaromne
anMasbl AHrosna, borcBana u Hamuowus, BMecte ¢ OAD
u MHuaueit, roe pacnosoXeHbl KPYIHbIE IOBEJIMPHbIE
LIEHTPBI, MO-BUIUMOMY, OKa3aJIUCh CITIOCOOHBI COO0I11Ia
MIPOTUBOCTOSTH AaBjieHUIo “I'pymIibel ceMu”, 4TO Aej1aeT
0oJiee ONTUMUCTUYHBIMU MEPCIEKTUBBI POCCUMCKON
“AJIPOCA”, KoTopast Ha MPOTSKEHUU TPEX ASCITUIIC-
TUI1 COBMECTHO ¢ aDpUKaHLIAMU Pa3BUBAET AJIMA3HbIIA
O13HEC B OBIBIIMX €BPOIIEHUCKMX KOJTOHMUSIX.

HakoHel, oco3HaHue poccUsiHAMU BO3MOXKHO-
CTU 3KCHOPTUPOBATh CylleCTBeHHbIe 00bEMBI [T
B psI adpUKaHCKUX CTpaH Ojaromaps MeXIyHapo.I-
HBIM KOHKYPEHTHBIM NpPEeUMYIIECTBAaM HEKOTOPBIX
OTEUYECTBEHHBIX KOMITAHUIA ITO3BOJIUT IT0-HOBOMY I10-
CMOTPETh Ha MACIO TIPEBpallleHUs] TaAKUX CTpaH, KakK
Erumner, FOAP wiau Hurepus B miangapMbl 1J1 MHBE -
CTULIMOHHOTO IIPOHUKHOBEHUSI POCCUMCKOI0 OM3Heca
Ha KOoHTHHEeHT. OgHaKo Hellb3s IpeHeoperaTh u Apy-
TMMU UHBECTULMOHHBIMU XabaMu AGpuKM, TAKUMU
Kak Mapoxkxko wiu Kenusi. Mnade rosops, riepen Poc-
CHel CTOUT HeMaJio 3a7ay JJIsI TIOBTOPHOIO OTKPHITUSI
AdpuKM B yCIOBUSIX ABUKEHMS K TTOJIULIEHTPUIECKO-
MY MUPOYCTPOWCTBY.
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The article presents results of the analysis of African transnational corporations (TNCs) which is
a relatively new phenomenon. Based on contradictory statistical data, the author presents data on
the leading sources of legal capital outflows in the form of foreign direct investment (FDI) in Africa.
The specifics of FDI outflows from South Africa, Arab countries of North Africa, Nigeria and other
significant countries of Tropical Africa are shown. The importance of cooperation between Russian
companies and African TNCs in the investment development of Africa is emphasized. It is argued
that without strengthening Russian direct investors on this continent, it is impossible to expect further
significant growth in Russia’s foreign trade turnover with African countries, which accounted for only
3.5% of its volume in 2023.

The author notes that if Russia’s turn towards the global South is limited to strengthening ties with
two or three dozen Asian countries, it is unlikely that Russia will be able to take leading positions in
the emerging polycentric world order. The support of African states freed from European colonial
oppression is necessary in the confrontation with the collective West, but the attitude towards the policy
of the Russian Federation is largely associated with the intensity of economic contacts.

Keywords: polycentric world order, foreign direct investment, African TNCs, Russia’s turn to the global
South, competition in world markets.
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