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NPEANPUATUA (HA NMPUMEPE 3A0 «CAMAPCKWIA 3ABOJ, BTOPUYHBIX CM/IABOB»)
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CamapcKui rocyapCTBeHHbIN 3KOHOMMYeCKun yHuBepcuteT, Camapa, Poccus

060cHoBaHMe. YCTOYMBOCTE — 3TO CMNOCOOHOCTb IKOHOMUYECKOI CUCTEMBI NOLAEPXHKMBATL CBOE CYLLECTBO-
BaHWe, COCTOSIHME W MOBeAeHWe, HeCMOTpSA Ha HecTabunbHoCcTb BHeluHen cpedpbl [1]. C npaKkTUYecKoi TouKu
3peHus nerdye paccMaTpuBaTh UHAHCOBYIO YCTOWYMBOCTD (4191 ee OLEeHKM JOCTAaTOYHO ByXranTepcKon 0T4eTHOCTH
NpeanpuATAS), KOTOpas ONPeAeNAeTCs € TOUKM 3peHns cnocobHoCTM obneryaTb M ynyyLlaTh 3KOHOMUYECKME NPO-
Liecchl, ynpaBnATb pUCKaMu U nornoLuatb notpscenns [2]. ®uHaHcoBas yCToMYMBOCTL paccMaTpuBaeTCs Kak He-
NpepbIBHbIA NPOLLECC, M3MEHSEMBINA C TEHEHUEM BPEMEHM U COBMECTUMBIA C MHOMOYUCIIEHHBIMUA KOMOUHALMAMM
COCTaBNAOLWMX 3/1eMEHTOB PuHaHCoB [3].

Lienb — paccMoTpeTb NpaKTUYECKME acneKTbl OLEHKM GUHAHCOBOW YCTOMYUBOCTU NPEANPUATUA Ha NpUMepe
3A0 «Camapckuii 3aBof, BTOPUYHBIX CMIaBOBY.

MeToabl. MeTonamm oLeHKM GUHAHCOBOI YCTOMYMBOCTM NPEANPUATUA ABNAIOTCA PacyeT U aHainu3 AUHAMUKK
abconioTHbIX (OCHOBHbIE COCTaBASAIOLLIME TPEXKOMMOHEHTHOrO MOKa3saTens) U OTHOCUTENbHBIX NoKa3atenen ¢u-
HAHCOBOW YCTOUYMBOCTM.

Pe3synbTartbl. B ocHoBe abcontoTHOM OLEeHKM MHAHCOBOW YCTOMUMBOCTM NEXUT aHanmu3 obecneyeHHOCTV 3anacoB
UCTOYHMKaMM UX (OpMUpOBaHMA (MO TPEXKOMMOHEHTHOMY MOKa3aTento). Pe3ynbTatbl MPOBELEHHbIX pacyeToB Mo-
Kasanu, YT0 Ha MpOTSXKEHWW BCEro aHanuaupyeMoro nepuoga (3a ucknoyenmem 2020 r) 3A0 «Camapckuin 3aBog
BTOPUYHBIX CMIaBOB» HAXOAMUIOCh B KPU3UCHOM (DMHAHCOBOM COCTOSHWM. [1n5 MOKPbLITUA 3anacoB y Hero He XBaTaeT
COBCTBEHHBIX 060POTHBIX CPEACTB, @ 3aEMHbIX CPEACTB OpraHu3aums He umeeT (nuwb B 2020 r. Obin B3AT Kpeaut
Ha [LONroCcpOYHOM OCHOBE, HO YXKe Yepe3 rod OH bbin noraweH; a B ot4eTHOM 2021 r. 6bin B3AT KPaTKOCPOUHbLIN
KPeauT, HO OH 0YeHb MaJ, 4Tobbl YKPenuTb YCTOMYMBOCTL (GYHKLIMOHMPOBaHWA npeanpusts). PykoBoacTey obbekTa
UCCNeaoBaHus CriedyeT NepecMoTpeTb BblIOpaHHYH MOMUTUKY: B SKOHOMUYECKON NIUTEPATYpe HEOAHOKPATHO OTMeua-
eTCA TOT (aKT, 4To B YCMOBUSAX PbIHKA 3KOHOMMYECKM LienecoobpasHo, YTobbl NpeanpusTve CyLLecTBOBasIO He TOSbKO
3a cyeT COBCTBEHHBIX CPEACTB, HO M 33 CYET 3aeMHbIX CPeACTB (MpY 3TOM [OKHO BbIMOSHATLCA COOTHOLLEHME:
Ha [Be YacTu COBCTBEHHOrO KanuTana Ao/KHa NPUXOAMUTLCA OHA YacTb 3aeMHbIX cpencTs). [ns nonyyeHus bonee
MOJHOM OLIEHKM YcToiumBOCTU yHKUMOHMpoBaHus 3A0 «CaMapckuid 3aBOf BTOPUYHBIX CMIABOB» U TEHAEHUMN ee
“3MeHeHus Bbln NpoBefieH pacyeT OTHOCUTENbHBIX MOKa3aTenen GUHAHCOBOM YCTONYMBOCTU. AHanM3 WX AMHAMUKK
MoKa3saJ, YTo NPaKTUYeCKN BCe OHW YAOBNETBOPSAIOT HOPMATUBHBIM OrpaHUYeHMAM, HO HaumHas ¢ 2018 . nocTosHHO
yMeHbLUaoTCA. 3T0 rOBOPUT 0 TOM, YTO B NOCNeSHME rofbl NPeanpusTie TepseT CBOK (MHAHCOBYIO HE3aBUCUMOCTb
1 BO3MOXKHOCTb HOPOTLCA C HENPeABUAEHHBIMU IKOHOMUYECKUMM 0BCTOATENBCTBAMM.

BoiBoabl. 3A0 «CaMapckui 3aBog, BTOPMYHBIX CMIABOB» He ABMSETCS PUHAHCOBO YCTOWUMBLIM MPEANpPUSTUEM, OBHAKO
CTPEMMTCS pa3BuBaTb CBOM BO3MOXKHOCTU. [1ns cTabunbHOro (yHKUMOHMPOBaHMS 3aBOAYy HEOBX0AMMO OTCEXMBaTH
ABUXEHWE CYMM Ha TeKylLieM CYeTe; Hay4uuTbCs YNpaBnaTb pacnpegeneHneM GUHAHCOB, OCTABLUMXCS Ha cyeTe; Mpo-
aHaM3MpoBaTb YC/I0BUSA OMNaThl C KIMeHTaMK; 3PQEKTUBHO YNpaBNATb GUHAHCAMU N0 KPEAUTOPCKOM 3a[0/KEHHOCTU.

KntoueBbie cnoBa: puHaHCOBas YCTOMYMBOCTb; abCONMOTHLIE NOKa3aTenu; KO3 PULMEHTbI YCTOMYUBOCTH.
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