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060cHoBaHuWe. B coBpeMeHHbIX YCIOBUSX Pa3BUTUS IKOHOMUYECKUX OTHOLLEHUIA B PocCUM BaXKHBIM CTaHOBMTCS
0CO3HaHWe TOro, YTO YCTOMYMBOCTb COCTOSIHUSA POCCUICKUX KOMMaHWIA [LOMXKHA CTaTb 0OBLEKTOM BHUMATENIbHOMo
Hay4yHOro U3yyeHus u uccneposanus. [ins obecneyenns ctabunbHoro GyHKLMOHMPOBAHMS KOMNAHUK B YCOBU-
AX CNOXKHOMW, NOCTOSIHHO MEHSAIOLLEACH MaKPOIKOHOMUYECKOW CUTyauuu HeobXOAMMO He TOJbKO OCYLLeCTBAATb
aHanu3 ee TeKyLiero GUHAHCOBOrO COCTOSHMS, HO WU MPOBOAMTL PAHHIO AMarHOCTUKY BO3MOXKHOMO BaHKpOTCTBa
B bymyLiem.

Lienb — npoaHanu3npoBatb cTaTMCTUKY HaHKpoTCTB B Poccuu, caenatb BbIBOAbI O €0 BAUSHWM Ha 3KOHO-
MUKy CTPaHbl.

MeTtoabl. MeTof CTaTUCTUYECKOro aHanM3a M MeTof CpaBHeHUs MoKasblBawT, yto B 2021 r. B cpaBHeHUM
¢ 2019 r., 6610 OTKPLITO CyAebHbIX NPOU3BOACTB O NPU3HAHMM LOMKHKUKA HaHKpOTOM Ha 3186 ef. MeHbLue, a OT-
HocutenbHo 2020 r. Ha 2470 en. BeepneHue apbutpaxkHbIMK Cyfamu npoueaypbl HabMOAEHNA TaK e CHU3UNOCh
B 2021 r. otHocutensHo 2019 1. B 2 pasa. Mo faHHbIM Qeapecypca KOAMYECTBO 3asBNIEHUI B CYL O HAMEPEHUM
NpU3HaTb KOMNaHUM BaHKpoTaMm co CTopoHbl KpeauTopoB B 2021 r. nocTynuno MeHblue YyeM B 2020-M Ha 8,3 %,
a BOT 3asB/eHN 0 HAHKPOTCTBE OT CaMMX [OKHUKOB Bbipocnio Ha 2,1 %.

370 Npon30LWNI0 MO MpUYMHE TOrO, YTO M3-3a BBefeHHOro [paBuTenbcTtBoM PO Mopatopus Ha 6aHKpOTCTBO
c anpens 2020 r. KpeauTOpbl Ha BpeMs AEMCTBMS MOpATOpMs NOTEPS/IM NPaBO NOJAYM 3asBeHWU B CyL O Npu-
3HaHWW [OMKHMKA HECOCTOATENbHBIM, HO TaKOe NpaBo 0CTaN0Ch 3a HennaTexecnocobHbIMM cybbekTamMu busHeca.

BaHKpOTCTBO CHUKAET IKOHOMMYECKMIA NOTEHLMAN PErMoHa, TaK Kak NPOMCXOANT noTeps paboumnx MecT, pacTeT
6e3paboTtuua 1 3aKpeAMTOBaHHOCTb HACENIEHMS, CHUXKAETCA AOXOL HAaceNeHNs W ero NoKynartesibckas cnocobHoCTb,
najaeT BasioBblii PerMoHabHbIA NPOLYKT CybbeKTa.

Tpetbsa pepakuma QepepanbHoro 3akoHa «0 HecoctosiTenbHocTM (6aHKpoTcTBe)» (N2 127-®3 ot 26 oKTAbpA
2002 r.), Bctynuna B cuny 3 pnekabpa 2002 r. HoBblii 3aKOH 0XapaKTepU30BaCs 3HAYUTENbHBIM BHUMaHUEM
K MepcneKT1Be BO3BpaLleHus npeanpusaTva B busHec nocpefcTBOM CaHauun U GuHaHcoBoro o3goposneHus [1].

3aKoHoAaTeNbCTBO 0 HaHKPOTCTBE B HacTosLLee BpeMs NpeacTaBnseT coboin Hambonee M3MeHsIOLLYHOCS 1 CTpe-
MWUTENbHO pa3BuBaloLLytocs chepy 3aKoHoaaTenbCTBa [2].

Ecnn B Havane cBoero pasBUTWUA MHCTUTYT BaHKPOTCTBA ObIN HanpaeneH, B OCHOBHOM, Ha YLOBETBOPEHUE
WHTEpPecOB KPeAMTOPOB MyTeM JIMKBMAALMM JOIMKHWKA KaK OPUAMYECKOr0 UL M HaMnpaBieHUs ero CyLecTBy-
fOLLIero MMyLLLeCTBA Ha BO3MeLLeHMe yiiepba, MPUYNHEHHOTO KpeauTopaM, T0 B HbIHELUHUX 3KOHOMUYECKUX pea-
JUSIX aKLIEHTBI BCe BoMblue CMELLalTCs B CTOPOHY BO3BPALLEHUS aKTUBOB KPU3WCHBIX NpeanpuATUA-LOMKHUKOB
B cdepy poccunckoro busHeca.

CywiecTBOBaHME OTHOLUEHMA 3aMMCTBOBaHUS B 3KOHOMUKE HEM3DEXHO BbI3bIBAET PUCK AJIA NPeLnpUATUS
yTpaTUTb NnatexecnocobHoOCTb, YTO NpUBELET K BO3OYXAEHUIO [efla 0 HeCOCTOATENLHOCTU B apbOMTpaXKHOM
cyae.

Pe3ynbtatbl. MuHyBwwiA 2021 . nokasan yBenuyeHne yucnia 6aHKpPOTCTB HOPULMYECKUX JIUL MO CPABHEHUIO
¢ 2020 r. [3] Ha 10 319 opranmsaumi, uin Ha 3,9 %. MNpu atoM nokasatenu yposHa baHkpotcTs 2020-2021 rr.
OKasanucb Huxe, yeM nokasatenu 2016—-2018 rr. [4]. MpuumnHoii Takoro cnaga Nocayxuno, B CyLLECTBEHHON Mepe,
BBEAeHWe npasuTenbcTBoM PO Bo BpeMsa naHLeMuWW KOpoHaBupyca MopaTtopusi Ha HaHKpOTCTBO HOpUAMYECKUX
U, 3Ta nporpaMMa npueena K yMeHblueHuio Ha 20 % umcna 6aHKpOTCTB NpeanpusTUil.

BpeMeHHoe yny4wieHue anuaemmuonornyeckoin obctanoBku B 2021 rogy npyBesio K OTKpLITUIO Kade, pecTopaHoB
W Np., 4TO Cpa3y BbI3BaNO POCT YMC/A AeN K PacCMOTPEHUI0 apbUTpaHbIMKU CyaaMm (CM. PUCYHOK).
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M O NPW3HAHMK AONKHMKA GAHKDOTOM M OTKDLITHM KOHKYDCHOTO NPOM3BOACTEA
= 0 BEEAEHMM HabAAeHNA
M 0 BEEAEHWM BHELUHETO YNPABAEHHA

W O BBEAEHNH PMHAHCOBOro 0340POBAEHHA

Puc. Konnuectso BBeeHHbIX cynamu npouenyp 6aHKpOTCTBa topuanyeckux nuy [3, 4]

BoiBoabl. OcHOBHOM NpuunHOW HAHKPOTCTBA HA COBPEMEHHOM 3Tane ABNAeTCA He3ahPEKTUBHBIA MEHEAKMEHT
KPU3MCHBIX NPeLNPUATUIA, He FOTOBbIM peLLaTb BO3HUKAlOLLMe NpobaeMbl B CUy OTCYTCTBUS JOCTATOYHBIX 3HAHWN
1 NpodeccMoHanbHbIX HaBbIKOB.

KnioueBble cnoBa: MHCTUTYT HaHKPOTCTBA; HECOCTOATENBHOCTD; 03[,0POBMIEHNE; HENNATeXecnocobHOCTh; Kpe-
AVTOpbI; 0bs3aTenbCTBa.
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