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06ocHoBaHue. 3a nocnegHue rogbl TeMa ESG u ycTonumBoro passuTus NAOTHO BOLIA B MUPOBYH OM3-
Hec- NOBECTKY. TaK, BONBLUMHCTBO POCCUIACKMX KOMMaHWWA Hayanu npu3HaBaTb HeobxoauMoCTb pa3paboTku
cOBCTBEHHBIX NOAX0AO0B, CTAHAAPTOB W MPAKTUK ANS BHEAPEHWA MPUHLMMNOB OTBETCTBEHHOMO MHBECTUPOBAHMS,
a Ha rocynapCTBEHHOM YPOBHE CeiYac aKTUBHO OcyLlecTBaseTca noanepxka ESG-npoekToB u cornacoBaHue
BOMPOCOB YMpaB/ieHus cTpatersamu ycromumsoro pa3sutus [1], otaenbHoe BHUMaHue yaensetcs npobneme
W3MEHEHMSA KnuMarTa.

Lenb pabotel — aHanu3 coctosHua ESG-TpaHcdopmaumm B Poccuiickoit Pepepaumnn, a TakKe BbiSBiEHWE
OCHOBHbIX TPEHAO0B U NEPCMEKTUB Pa3BUTUS KOHLEMUMUM YCTOWYMBOrO pasBUTUS B 00LLEPOCCMMCKMX MacluTabax.

MeToabl. B aHHoi cTaTbe Ha 0CHOBE WUCMOJb30BaHUSA JIOTMYECKMX U IMMUPUYECKMX METOLO0B HAay4HOro No3Ha-
HUA, a TakKe 0006LLeHMSA NOTYyYEeHHBIX AaHHbIX ObINY NpOaHaNM3MpOBaHbl 0CHOBHbLIE NMOKA3aTeNu, XapaKTepu3yio-
LumMe cTeneHb BHEAPEHUS POCCUMCKUMU KOMMaHUAMU NMPUHLMNOB OTBETCTBEHHOTO MHBECTMPOBAHMSA, TaKKe bblno
PaCcCMOTPEHO W MPOaHaNM3MpOBaHO PeLleHne MacliTabHon npobnembl BbIOGPOCOB NapHWKOBLIX ra3oB B Poccum
B CPaBHEHMM C MMPOBbLIMK CTpaHaMu. B xofe aHanu3a bbinu BbISBEHEI OCHOBHbIE NPO6IEMbI, NPenATCTBYOLLME
pa3ssutnio ESG-TpaHchopmaumm B Poccuickoin @epepauny 1 BblfenieHbl NPUOPUTETHbIE HaNPaBeHUs Pa3BUTUS
ANs peanu3aumu Haubosee nepcrnekTUBHbIX BEKTOPOB POCTa KOHLEMLMM YCTOMYUBOIO Pas3BUTMS.

Pe3ynbtathl. Ha ocHoBe uccnenoBaHua 6bino BhISIBNEHO, YTO BKJIAZ POCCUMCKUX KOMMaAHWA COCTaBASET Npu-
mepHo 400 mnpg pyb. B obuepoccuinckux Macwrabax, 4to coctaBnseT 60MbLUY0 YacTb PacXOA0B Ha COLMasbHbIe
NPOeKTbI B cTpaHe. Habntogaetcs pocT pacxofoB pOCCUICKUX KOMMaHMI Ha 0XpaHy OKpYKatoLLeii cpeasl — bonee
yeM B 4,5 pasa. PermoHammn-nupepamu «3eneHbix» MHBECTULMIA aBnstoTca Mocksa, CankT-[leTepbypr, TioMeHcKas
obnactb. Jingep peituHra poccuidckux komnauun ESG-2022 coxpaHun CBOK NO3MLMIO C NPOLLAOMO rofa — 3T0
«3Hen Poccusa». B paHHbI MOMEHT PbIHOK YCTOWYMBOrO (MHAHCMPOBaHUS B CTpaHe COCTaBnsieT 2 MApA [on-
NapoB, MOKa 3T0 04eHb CKPOMHbIN MOKa3aTeslb B CPaBHEHUW C MEXAYHAPOAHbLIM, KOTOPbI Nepeckoymn 0TMeTKY
B 1 TpnH ponnapos. B xoge aHanu3a bbino yctaHoBneHo, YTo MPUPOCT BbIBPOCOB NapHWKOBLIX ra3oB B Poccum
3a 2010-2020 rr. 6bin He3HaumTenbHbIM (0,08 Mnpa T), ogHaKo no obwieMy obbemy B 2020 r. cTpaHa 3aHMMana
4-e MecTo B Mupe. B 2021 r. Bbin NpUHAT 3aKOH 06 OrpaHMyeHUM BbIOpOCOB MapHUKOBLIX ra3oB U pa3paboTtaHo
HECKONbKO conyTcTBytoLmx akToB [2]. Ha ropusoHTe ao 2030 r. nporHo3upyeTca pocT 3KOHOMUKY (He MeHee 3 %
B rofl) C TeMNamu BbllLe, YeM pPOCT 3IMUCCUM NApHUKOBLIX ra3oB (MeHee 2 %). lnaHupyeTcs CHUXEHWe yrnepo-
[0eMKOCTU 3KoHOMMKM Ha 8-10 % k 2030 r. 3a cueT moBbiweHus 3HeproapdextuHocTn (93 %), B ToM uncne
B 3aaHusx 33 % u B TOoNIMBHO-3HepreTMyeckoM Komnnekce 22 %, npombiwneHHoctn 32 % wn tpaHcnopte 6 %,
YBENMYEHUM J0NM BO30OHOBNAEMBIX UCTOUHMKOB 3Heprum n AIC 7 %. Yto Kacaetcs 6aHKOBCKOM cdepbl, KoTopas
aBnsetcs apaveepoM ESG-TpaHcdopmauuv B cTpaHe, yTBepKAeHHble cTpaTerun umetotcs y 15 % 6aHKoB, a ewle
62 % Hayanu BHepeHWe NPUHLMMNOB YCTOMYMBOIO pa3BuTUs B 3ToM roay [3]. B maHHbI MoMeHT baHk Poccuu Bepet
pa3paboTKy pasfNyHbIX MHCTYMEHTOB U CTUMYMIOB Afs COMNacoBaHMs BOMPOCOB ynpasnenus ESG-ctpaterusamu.

Boioapl. [o pe3ynbrataM uccnegoBaHns Obino yctaHoBneHo, YTo ESG-npuHUMNBl — HeoTbemsieMas 4YacTb
KOpPMopaTUBHOW CouManbHOM NonuTUKK busHeca. HecMotps Ha To yto ESG-noBecTka HaxoauTcs Ha HavanbHbIX
3Tanax CBOero pa3suTua B Poccuu, MOXXHO OTMETUTb CYLLLECTBEHHDBIN NOTEHLMAN A8 NPUMEHEHNUS AAHHOW NpaK-
TUKU B KOHTEKCTe BCeil POCCUMUCKON 3KOHOMMKM.

Kniouesble cnoBa: ESG-TpaHcdopMauums; «3eneHble» MHBECTULIMK; YCTOYMBOE pa3BuTHe; BbIbpPOCHI NapHUKO-
BbIX a30B; 0TBETCTBEHHOE WHBECTUPOBAaHWE.
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